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(52)   TUI Group Shareholdings

Company Country Capital share in %

Consolidated companies   
Tourism   
Absolut Holding Limited, Qormi Malta 99.9
Acampora Travel S.r.l., Sorrent Italy 100
Adehy Limited, Dublin Ireland 100
Advent Insurance PCC Limited (Absolut Cell), Qormi Malta 100
Africa Focus Tours Namibia (Proprietary) Limited, Windhuk Namibia 100
Antwun S.A., Clémency Luxembourg 100
ATC African Travel Concept Pty. Ltd., Cape Town South Africa 50.1
ATC-Meetings and Conferences (Pty) Ltd, Cape Town South Africa 100
B.D.S Destination Services Tours, Cairo Egypt 100
B2B d.o.o., Dubrovnik Croatia 100
Berge & Meer Touristik GmbH, Rengsdorf Germany 100
Blue Travel Partner Services S.A., Santo Domingo Dominican Republic 100
Boomerang-Reisen GmbH, Trier Germany 100
Boomerang-Reisen Vermögensverwaltungs GmbH, Trier Germany 87.2
BU RIUSA II EOOD, So!a Bulgaria 100
Cabotel-Hoteleria e Turismo Lda., Santiago Cape Verde 100
Cassata Travel s.r.l., Cefalù (Palermo) Italy 66
Cel Obert SL , Sant Joan de Caselles Andorra 100
Chaves Hotel & Investimentos S.A., Sal-Rei, Boa Vista Island Cape Verde 100
Citirama Ltd., Quatre Bornes Mauritius 100
Club Hotel CV SA , Santa Maria Cape Verde 100
Club Hôtel Management Tunisia SARL, Djerba Tunisia 100
Cruisetour AG, Zurich Switzerland 100
Crystal Holidays, Inc, Wilmington (Delaware) United States 100
Daidalos Hotel- und Touristikunternehmen A.E., Athens Greece 89.8
Darecko S.A., Clémency Luxembourg 100
Destination Services Greece Travel and Tourism SA, Piraeus Greece 100
Destination Services Morocco SA , Agadir Morocco 100
Destination Services Singapore Pte Limited, Singapore Singapore 100
Disma Reizen B.V, Tilburg1 Netherlands 100
Disma Reizen Eindhoven B.V, Eindhoven1 Netherlands 100
Disma Reizen Oosterhout/Beins Travel B.V., Goirle1 Netherlands 100
Disma Reizen Touroperating B.V., Tilburg1 Netherlands 100
Egyptian Germany Co. for Hotels Limited, Cairo Egypt 66.6
Elena SL , Palma de Mallorca Spain 100
Entreprises Hotelières et Touristiques PALADIEN Lena Mary A.E., 
 Argolis Greece 100
ETA Turizm Yatirim ve Isletmeleri A.S., Ankara Turkey 100
Europa 2 Ltd, Valletta Malta 100
Evre Grup Turizm Yatirim Anonim Sirketi, Ankara Turkey 100
Explorers Travel Club Limited, Luton United Kingdom 100
Faberest S.r.l., Verona Italy 100
First Choice (Turkey) Limited, Luton United Kingdom 100
First Choice Holiday Hypermarkets Limited, Luton United Kingdom 100
First Choice Holidays & Flights Limited, Luton United Kingdom 100
First Choice Land (Ireland) Limited, Dublin Ireland 100
First Choice Travel Shops Limited, Luton United Kingdom 100
FIRST Reisebüro Güttler GmbH & Co. KG, Dormagen Germany 75.1
"yloco GmbH, Rastatt Germany 100

1 Merged with TUI Nederland N. V. on 1 Oct 2019
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Follow Coordinate Hotels Portugal Unipessoal Lda, Albufeira Portugal 100
FOX-TOURS Reisen GmbH, Rengsdorf Germany 100
Fritidsresor Tours & Travels India Pvt Ltd, Bardez, Goa India 100
GBH Turizm Sanayi Isletmecilik ve Ticaret A.S., Istanbul Turkey 100
GEAFOND Número Dos Fuerteventura S.A., Las Palmas, Gran Canaria Spain 100
GEAFOND Número Uno Lanzarote S.A., Las Palmas, Gran Canaria Spain 100
German Tur Turizm Ticaret A.S., Izmir Turkey 100
Groupement Touristique International SAS, Lille France 100
Gulliver Travel d.o.o., Dubrovnik Croatia 70
Hannibal Tourisme et Culture SA , Tunis Tunisia 100
Hapag-Lloyd (Bahamas) Limited, Nassau Bahamas 100
Hapag-Lloyd Kreuzfahrten GmbH, Hamburg Germany 100
Hapag-Lloyd Reisebüro Hagen GmbH & Co. KG, Hanover Germany 70
Hellenic EFS Hotel Management E.P.E., Athens Greece 100
Holiday Center S.A., Cala Serena/Cala d'Or Spain 100
Holidays Services S.A., Agadir Morocco 100
Iberotel International A.S., Antalya Turkey 100
Iberotel Otelcilik A.S., Istanbul Turkey 100
Imperial Cruising Company SARL, Heliopolis-Cairo Egypt 90
Incorun SAS, Saint Denis Reunion Island 51
Inter Hotel SARL, Tunis Tunisia 100
Intercruises Shoreside & Port Services Canada, Inc., Quebec Canada 100
Intercruises Shoreside & Port Services PTY LTD, Sydney Australia 100
Intercruises Shoreside & Port Services Sam, Monaco Monaco 100
Intercruises Shoreside & Port Services SARL, Paris France 100
Intercruises Shoreside & Port Services, Inc., State of Delaware United States 100
Itaria Limited, Nicosia Cyprus 100
Jandia Playa S.A., Morro Jable/Fuerteventura Spain 100
Kurt Safari (Pty) Ltd, White River - Mpumalanga South Africa 51
Label Tour EURL, Levallois Perret France 100
Last-Minute-Restplatzreisen GmbH, Rastatt Germany 100
Le Passage to India Tours and Travels Pvt Ltd, New Delhi India 91
Lima Tours S.A.C., Lima Peru 100
Lodges & Mountain Hotels SARL, Notre Dame de Bellecombe, Savoie France 100
l'tur GmbH, Rastatt Germany 100
L'TUR Suisse AG, Dübendorf/ZH Switzerland 99.5
Lunn Poly Limited, Luton United Kingdom 100
Luso Ds - Agência de Viagens Unipessoal Lda, Faro Portugal 100
Lusomice Unipessoal Lda., Lisbon Portugal 100
Magic Hotels SA , Tunis Tunisia 100
MAGIC LIFE Assets GmbH, Vienna Austria 100
Magic Life Egypt for Hotels LLC , Sharm el Sheikh Egypt 100
Magic Tourism International S.A., Tunis Tunisia 100
Manahe Ltd., Quatre Bornes Mauritius 51
Medico Flugreisen GmbH, Rastatt Germany 100
Meetings & Events International Limited, Luton United Kingdom 100
Meetings & Events Spain S.L.U., Palma de Mallorca Spain 100
Meetings & Events UK Limited, Luton United Kingdom 100
Morvik EURL, Bourg Saint Maurice France 100
Musement S.p.A., Milan Italy 100
MX RIUSA II S.A. de C.V., Cabo San Lucas Mexico 100
Nazar Nordic AB, Malmo Sweden 100
Nordotel S.A., San Bartolomé de Tirajana Spain 100
Nouvelles Frontières Senegal S.R.L., Dakar Senegal 100
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Nungwi Limited, Zanzibar Tanzania 100
Ocean College LLC, Sharm el Sheikh Egypt 100
Ocean Ventures for Hotels and Tourism Services SAE,  
Sharm el Sheikh Egypt 98
Paci!c World (Beijing) Travel Agency Co., Ltd., Beijing China 100
Paci!c World (Shanghai) Travel Agency Co. Limited, Shanghai China 100
Paci!c World Destination East Sdn. Bhd., Penang Malaysia 65
Paci!c World Meetings & Events (Thailand) Limited, Bangkok2 Thailand 49
Paci!c World Meetings & Events Hellas Travel Limited, Athens Greece 100
Paci!c World Meetings & Events Hong Kong, Limited, Hong Kong SAR Hong Kong SAR 100
Paci!c World Meetings & Events SAM, Monaco Monaco 100
Paci!c World Meetings & Events Singapore Pte. Ltd, Singapore Singapore 100
Paci!c World Meetings and Events France SARL, Nanterre France 100
Paci!c World Travel Services Company Limited, Ho Chi Minh City Vietnam 90
Papirüs Otelcilik Yatırım Turizm Seyahat İnşaat Ticaret A.Ş., Antalya Turkey 100
Paradise Hotel Management Company LLC, Cairo Egypt 100
PATS N.V., Oostende Belgium 100
Preussag Beteiligungsverwaltungs GmbH IX , Hanover Germany 100
Professor Kohts Vei 108 AS, Stabekk Norway 100
Promociones y Edi!caciones Chiclana S.A., Palma de Mallorca Spain 100
ProTel Gesellschaft für Kommunikation mbH, Rengsdorf Germany 100
PT. Paci!c World Nusantara, Bali Indonesia 100
RC Clubhotel Cyprus Limited, Limassol Cyprus 100
RCHM S.A.S., Agadir Morocco 100
Renco (Zanzibar) Limited, Unguja Tanzania 100
Rideway Investments Limited, London United Kingdom 100
Riu Jamaicotel Ltd., Negril Jamaica 100
Riu Le Morne Ltd, Port Louis Mauritius 100
RIUSA II S.A., Palma de Mallorca2 Spain 50
RIUSA NED B.V., Amsterdam Netherlands 100
Robinson Austria Clubhotel GmbH, Villach-Landskron Austria 100
Robinson Club GmbH, Hanover Germany 100
Robinson Club Italia S.p.A., Marina di Ugento Italy 100
Robinson Club Maldives Private Limited, Malé Maldives 100
Robinson Clubhotel Turizm Ltd. Sti., Istanbul Turkey 100
Robinson Hoteles España S.A., Cala d'Or Spain 100
Robinson Hotels Portugal S.A., Vila Nova de Cacela Portugal 67
Robinson Otelcilik A.S., Istanbul Turkey 100
Santa Maria Hotels SA , Santa Maria Cape Verde 100
SERAC Travel GmbH, Zermatt Switzerland 100
Silversun Monitor Pty. Ltd. (will be renamed Umbhaba Eco Lodge), 
Cape Town South Africa 80
Skymead Leasing Limited, Luton United Kingdom 100
Société d'Exploitation du Paladien Marrakech SA , Marrakech Morocco 100
Société d'Investissement Aérien S.A., Casablanca Morocco 100
Société d'Investissement et d'Exploration du Paladien de Calcatoggio 
(SIEPAC), Montreuil France 100
Société d'investissement hotelier Almoravides S.A., Marrakech Morocco 100
Société Marocaine pour le Developpement des Transports 
 Touristiques S.A., Agadir Morocco 100
Sons of South Sinai for Tourism Services and Supplies SAE,  
Sharm el Sheikh Egypt 84.1
Specialist Holidays, Inc., Mississauga, Ontario Canada 100
Stella Polaris Creta A.E., Heraklion Greece 100

2 Controlling in"uence
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STIVA RII Ltd., Dublin Ireland 100
Summer Times International Ltd., Quatre Bornes Mauritius 100
Summer Times Ltd., Quatre Bornes Mauritius 100
Sunshine Cruises Limited, Luton United Kingdom 100
Tantur Turizm Seyahat A.S., Istanbul Turkey 100
TdC Agricoltura Società agricola a r.l., Florence Italy 100
Tec4Jets NV, Oostende Belgium 100
Tenuta di Castelfal! S.p.A., Florence Italy 100
Thomson Reisen GmbH, St. Johann Austria 100
Thomson Travel Group (Holdings) Limited, Luton United Kingdom 100
TICS GmbH Touristische Internet und Call Center Services, Rastatt Germany 100
TLT Reisebüro GmbH, Hanover Germany 100
TLT Urlaubsreisen GmbH, Hanover Germany 100
Transfar - Agencia de Viagens e Turismo Lda., Faro Portugal 100
Travel Choice Limited, Luton United Kingdom 100
Travel Guide With O&ine Maps B.V., Amsterdam Netherlands 100
TT Hotels Italia S.R.L., Rome Italy 100
TT Hotels Turkey Otel Hizmetleri Turizm ve ticaret AS, Antalya Turkey 100
TUI (Suisse) AG, Zurich Switzerland 100
TUI 4 U GmbH, Bremen Germany 100
TUI Airlines Belgium N.V., Oostende Belgium 100
TUI Airlines Nederland B.V., Rijswijk Netherlands 100
TUI Airways Limited, Luton United Kingdom 100
TUI aqtiv GmbH, Hanover Germany 100
TUI Austria Holding GmbH, Vienna Austria 100
TUI Belgium NV, Oostende Belgium 100
TUI Belgium Real Estate N.V., Brussels Belgium 100
TUI Belgium Retail N.V., Zaventem Belgium 100
TUI BLUE AT GmbH, Schladming Austria 100
TUI Bulgaria EOOD, Varna Bulgaria 100
TUI Curaçao N.V., Curaçao Land Curaçao 100
TUI Customer Operations GmbH, Hanover Germany 100
TUI Cyprus Limited, Nicosia Cyprus 100
TUI Danmark A/S, Copenhagen Dänemark 100
TUI Destination Experiences Costa Rica SA , San José Costa Rica 100
TUI Destination Services Cyprus, Nicosia Cyprus 100
TUI Germany GmbH, Hanover Germany 100
TUI Dominicana SAS, Higuey Dominican Republic 100
TUI DS USA , Inc, Wilmington (Delaware) United States 100
TUI España Turismo SL , Palma de Mallorca Spain 100
TUI Finland Oy Ab, Helsinki Finland 100
TUI France SA , Nanterre France 100
TUI Hellas Travel Tourism and Airlines A.E., Athens Greece 100
TUI Holding Spain S.L., Palma de Mallorca Spain 100
TUI Hotel Betriebsgesellschaft mbH, Hanover Germany 100
TUI Ireland Limited, Luton United Kingdom 100
TUI Italia S.r.l., Fidenza Italy 100
TUI Jamaica Limited, Montego Bay Jamaica 100
TUI Magic Life GmbH, Hanover Germany 100
TUI Malta Limited, Pieta Malta 100
TUI Mexicana SA de CV, Mexico Mexico 100
TUI Nederland Holding N.V., Rijswijk Netherlands 100
TUI Nederland N.V., Rijswijk Netherlands 100
TUI Nordic Holding AB, Stockholm Sweden 100
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TUI Norge AS, Stabekk Norway 100
TUI Northern Europe Limited, Luton United Kingdom 100
TUI Norway Holding AS, Stabekk Norway 100
TUI Austria GmbH, Vienna Austria 100
TUI Pension Scheme (UK) Limited, Luton United Kingdom 100
TUI Poland Dystrybucja Sp. z o.o., Warsaw Poland 100
TUI Poland Sp. z o.o., Warsaw Poland 100
TUI PORTUGAL - Agencia de Viagens e Turismo S.A., Faro Portugal 100
TUI Reisecenter Austria Business Travel GmbH, Vienna Austria 74.9
TUI Service AG, Altendorf Switzerland 100
TUI Suisse Retail AG, Zurich Switzerland 100
TUI Sverige AB, Stockholm Sweden 100
TUI Technology NV, Zaventem Belgium 100
TUI Travel (Ireland) Limited, Dublin Ireland 100
TUI Travel Distribution N.V., Oostende Belgium 100
TUI UK Italia Srl, Turin Italy 100
TUI UK Limited, Luton United Kingdom 100
TUI UK Retail Limited, Luton United Kingdom 100
TUI UK Transport Limited, Luton United Kingdom 100
TUI"y GmbH, Langenhagen Germany 100
TUI"y Nordic AB, Stockholm Sweden 100
TUI"y Vermarktungs GmbH, Hanover Germany 100
Tunisie Investment Services Holding S.A., Tunis Tunisia 100
Tunisie Voyages S.A., Tunis Tunisia 100
Tunisotel S.A.R.L., Tunis Tunisia 100
Turcotel Turizm A.S., Istanbul Turkey 100
Turkuaz Insaat Turizm A.S., Ankara Turkey 100
Ultramar Express Transport S.A., Palma de Mallorca Spain 100
Wolters Reisen GmbH, Stuhr Germany 100
WOT Hotels Adriatic Management d.o.o., Zagreb Croatia 51
Zanzibar Beach Village Limited, Zanzibar Tanzania 100

All other segments   
Absolut Insurance Limited, St. Peter Port Guernsey 100
Canadian Paci!c (UK) Limited, Luton United Kingdom 100
Cast Agencies Europe Limited, Luton United Kingdom 100
CP Ships (Bermuda) Ltd., Hamilton Bermuda 100
CP Ships (UK) Limited, Luton United Kingdom 100
CP Ships Ltd., Saint John Canada 100
DEFAG Beteiligungsverwaltungs GmbH I, Hanover Germany 100
DEFAG Beteiligungsverwaltungs GmbH III , Hanover Germany 100
First Choice Holidays Finance Limited, Luton United Kingdom 100
First Choice Holidays Limited, Luton United Kingdom 100
First Choice Olympic Limited, Luton United Kingdom 100
Hapag-Lloyd Executive GmbH, Langenhagen Germany 100
Jetset Group Holding (Brazil) Limited, Luton United Kingdom 100
Jetset Group Holding Limited, Luton United Kingdom 100
Leibniz-Service GmbH, Hanover Germany 100
Mala Pronta Viagens e Turismo Ltda., Curitiba Brazil 100
Manufacturer's Serialnumber 852 Limited, Dublin Ireland 100
MSN 1359 GmbH, Hanover Germany 100
PM Peiner Maschinen GmbH, Hanover Germany 100
Sovereign Tour Operations Limited, Luton United Kingdom 100
Thomson Airways Trustee Limited, Luton United Kingdom 100
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travel-Ba.Sys GmbH & Co KG, Mülheim an der Ruhr Germany 83.5
TUI Ambassador Tours Unipessoal Lda, Lisbon Portugal 100
TUI Aviation GmbH, Hanover Germany 100
TUI Beteiligungs GmbH, Hanover Germany 100
TUI Brasil Operadora e Agencia de Viagens LTDA , Curitiba Brazil 100
TUI Business Services GmbH, Hanover Germany 100
TUI Canada Holdings, Inc, Toronto Canada 100
TUI Chile Operador y Agencia de Viajes SpA, Santiago Chile 100
TUI China Travel CO. Ltd., Beijing China 75
TUI Colombia Operadora y Agencia de Viajes SAS, Bogota Colombia 100
TUI Group Fleet Finance Limited, Luton United Kingdom 100
TUI Group Services GmbH, Hanover Germany 100
TUI Group UK Healthcare Limited, Luton United Kingdom 100
TUI Group UK Trustee Limited, Luton United Kingdom 100
TUI Immobilien Services GmbH, Hanover Germany 100
TUI India Private Limited, New Delhi India 100
TUI InfoTec GmbH, Hanover Germany 100
TUI Insurance Services GmbH, Hanover Germany 100
TUI International Holiday (Malaysia) Sdn. Bhd., Kuala Lumpur Malaysia 100
TUI Leisure Travel Service GmbH, Neuss Germany 100
TUI LTE Viajes S.A de C.V, Mexico City Mexico 100
TUI Spain, SLU, Madrid Spain 100
TUI Travel Amber E&W LLP, Luton United Kingdom 100
TUI Travel Aviation Finance Limited, Luton United Kingdom 100
TUI Travel Common Investment Fund Trustee Limited, Luton United Kingdom 100
TUI Travel Group Management Services Limited, Luton United Kingdom 100
TUI Travel Group Solutions Limited, Luton United Kingdom 100
TUI Travel Holdings Limited, Luton United Kingdom 100
TUI Travel Limited, Luton United Kingdom 100
TUI Travel Overseas Holdings Limited, Luton United Kingdom 100
TUI-Hapag Beteiligungs GmbH, Hanover Germany 100

Non-consolidated Group companies   
Tourism   
"Schwerin Plus" Touristik-Service GmbH, Schwerin Germany 80
Airline Consultancy Services S.A.R.L., Casablanca Morocco 100
Ambassador Tours S.A., Barcelona Spain 100
AMCP SARL, Montreuil France 100
Atora GmbH i.L., Kiel Germany 100
Best4Concept GmbH, Rengsdorf Germany 100
Boomerang - Solutions GmbH, Trier Germany 95
Boomerang Reisen - Paci!c Tours AG, Zurich Switzerland 100
Centro de Servicios Destination Management SA de CV, Cancun Mexico 100
FIRST Reisebüro Güttler Verwaltungs GmbH, Hanover Germany 75
FIRST Travel GmbH, Hanover Germany 100
Gebeco Verwaltungsgesellschaft mbH, Kiel Germany 50.2
HANSEATIC TOURS Reisedienst GmbH, Hamburg Germany 100
Hapag-Lloyd Reisebüro Hagen Verwaltungs GmbH, Hanover Germany 70
Hotel Club du Carbet SA , Montreuil France 100
HV Finance SAS., Levallois-Perret France 100
Ikaros Travel A.E.(i.L.), Heraklion Greece 100
Loc Vacances SARL, Chartres de Bretagne France 100
L'TUR Polska Sp.z o.o., Stettin Poland 100
L'TUR SARL, Schiltigheim France 100
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Lunn Poly (Jersey)  Limited, St. Helier Jersey (Kanalinsel) 100
N.S.E. Travel and Tourism A.E. (i.L.), Athens Greece 100
NEA Synora Hotels Limited (Hinitsa Beach), Porto Heli Argolide Greece 100
New Eden S.A., Marrakech Morocco 100
Nouvelles Frontières Burkina Faso EURL, Ouagadougou Burkina Faso 100
Nouvelles Frontières Tereso EURL, Grand Bassam Ivory Coast 100
Nouvelles Frontières Togo S.R.L.(i.L), Lome Togo 99
PCO Asia Paci!c SDN BHD, Penang Malaysia 100
Résidence Hôtelière Les Pins SARL (i.L.), Montreuil France 100
Società Consortile a r.l. Tutela dei Viaggiatori TUI Italia, Fidenza (Pr) Italy 100
Societe de Gestion du resort Al Baraka, Marrakech Morocco 100
STAR TOURS Reisedienst GmbH, Hamburg Germany 100
Transat Développement SAS, Ivri-sur-Seine France 100
Trendturc Turizm Otelcilik ve Ticaret A.S., Istanbul Turkey 100
Triposo GmbH i.L., Berlin Germany 100
Triposo Travel B.V., Amsterdam Netherlands 100
TUI 4 U Poland sp.zo.o., Warsaw Poland 100
TUI d.o.o., Maribor Slovenia 100
TUI Magyarország Utazasi Iroda Kft., Budapest Hungary 100
TUI Reisecenter GmbH, Salzburg Austria 100
TUI ReiseCenter Slovensko s.r.o., Bratislava Slovakia (Slovak Republic) 100
TUI Travel Cyprus Limited, Nicosia Cyprus 100
TUIFly Academy Brussels, Zaventem Belgium 100
VPM Antilles S.R.L., Levallois Perret France 100
VPM SA , Levallois Perret France 100

All other segments   
Bergbau Goslar GmbH, Goslar Germany 100
Preussag Beteiligungsverwaltungs GmbH XIV, Hanover Germany 100
Sportsworld Holdings Limited, Luton United Kingdom 100
travel-Ba.Sys Beteiligungs GmbH, Mülheim an der Ruhr Germany 83.5

Joint ventures and associates   
Tourism   
Ahungalla Resorts Limited, Colombo Sri Lanka 40
Aitken Spence Travels (Private) Limited, Colombo Sri Lanka 50
Alpha Tourism and Marketing Services Ltd., Port Louis Mauritius 25
Alpha Travel (U.K.) Limited, Harrow United Kingdom 25
Atlantica Hellas A.E., Rhodos Greece 50
Atlantica Hotels and Resorts Limited, Lemesos Cyprus 49.9
Bartu Turizm Yatirimlari Anonim Sirketi, Istanbul Turkey 50
Clubhotel Kleinarl GmbH & Co KG, Flachau Austria 24
Corsair SA , Rungis France 25
Daktari Travel & Tours Ltd., Limassol Cyprus 33.3
DER Reisecenter TUI GmbH, Berlin Germany 50
Diamondale Limited, Dublin Ireland 27
Emder Hapag-Lloyd Reisebüro GmbH & Co. KG, Emden Germany 50
ENC for touristic Projects Company S.A.E., Sharm el Sheikh Egypt 50
Etapex, S.A., Agadir Morocco 35
Fanara Residence for Hotels S.A.E., Sharm el Sheikh Egypt 50
Gebeco Gesellschaft für internationale Begegnung und Cooperation 
mbH & Co. KG, Kiel Germany 50.1
GRUPOTEL DOS S.A., Can Picafort Spain 50
Ha Minh Ngan Company Limited, Hanoi Vietnam 50
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Holiday Travel (Israel) Limited, Airport City Israel 50
Hydrant Refuelling System NV, Brussels Belgium 25
InteRes Gesellschaft für Informationstechnologie mbH, Darmstadt Germany 25.2
Interyachting Limited, Limassol Cyprus 45
Jaz Hospitality Services DMCC, Dubai United Arab Emirates 50
Jaz Hotels & Resorts S.A.E., Cairo Egypt 51
Kamarayat Nabq Company for Hotels S.A.E., Sharm el Sheikh Egypt 50
Karisma Hotels Adriatic d.o.o., Zagreb Croatia 33.3
Karisma Hotels Caribbean S.A., Panama Panama 50
Nakheel Riu Deira Islands Hotel FZ CO, Dubai United Arab Emirates 40
Pollman's Tours and Safaris Limited, Mombasa Kenya 25
Rai'eisen-Tours RT-Reisen GmbH, Burghausen Germany 25.1
Ranger Safaris Ltd., Arusha Tanzania 25
Riu Hotels S.A., Palma de Mallorca Spain 49
Sharm El Maya Touristic Hotels Co. S.A.E., Cairo Egypt 50
Südwest Presse + Hapag-Lloyd Reisebüro GmbH & Co.KG, Ulm Germany 50
Sun Oasis for Hotels Company S.A.E., Hurghada Egypt 50
Sunwing Travel Group, Inc, Toronto Canada 49
Teckcenter Reisebüro GmbH, Kirchheim unter Teck Germany 50
Tikida Bay S.A., Agadir Morocco 34
TIKIDA DUNES S.A., Agadir Morocco 30
Tikida Palmeraie S.A., Marrakech Morocco 33.3
Togebi Holdings Limited, Nicosia Cyprus 10
Travco Group Holding S.A.E., Cairo Egypt 50
TRAVELStar GmbH, Hanover Germany 50
TRAVELStar Touristik GmbH & Co. OHG, Vienna Austria 50
TUI Cruises GmbH, Hamburg Germany 50
UK Hotel Holdings FZC L.L.C., Fujairah United Arab Emirates 50
Vitya Holding Co. Ltd., Takua, Phang Nga Province Thailand 47.5
WOT Hotels Adriatic Asset Company d.o.o., Tučepi Croatia 50

All other segments   
.BOSYS SOFTWARE GMBH, Hamburg Germany 25.2
ACCON-RVS Accounting & Consulting GmbH, Berlin Germany 50


